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	Contacting the City’s Financial Management
	Fund Financial Statements
	Fiduciary funds


	Credit Risk
	Lakeside Apartments
	Depreciation Allocation – Governmental Activities
	Notes Payable
	Capital Leases
	On November 30, 2010, the City entered into a lease agreement in the amount of $1,279,294 for the purchase of radio subscriber units for the Police Department.  The City agreed to pay the lease in annual payments for $250,609 for seven years.  Since t...
	On July 24, 2012, the City entered into a lease agreement in the amount of $380,702 with Motorola Solutions, Incorporated, for the purchase of radio equipment.  The City agreed to pay the lease in annual payments for $75,688 for seven years.  Since th...
	On January 25, 2013, the City entered into a lease agreement in the amount of $33,551 with Key Government Finance, Incorporated, to acquire equipment for network upgrades.  The City agreed to pay the lease in annual payments for $7,372, for five years...
	On September 28, 2012, the City entered into a lease agreement in the amount of $273,082 with US Bank, to acquire equipment for network upgrades.  The City agreed to pay the lease in monthly payments of $5,103, for five years.  Since the leases are in...
	On May 2, 2013, the City entered into a lease agreement in the amount of $63,852 with US Bank, to acquire equipment for network upgrades.  The City agreed to pay the lease in monthly payments of $1,216, for five years.  Since the leases are in essence...
	On December 12, 2013, the City entered into a lease agreement in the amount of $436,826 with Key Government Finance, Incorporated, to acquire equipment for network upgrades.  The City agreed to pay the lease in quarterly payments of $23,879, for five ...
	Note 8 - Fund Balances
	Note 8 - Fund Balances (Continued)
	Note 9 - Stewardship, Compliance, and Accountability
	Note 9 - Stewardship, Compliance, and Accountability (Continued)
	The following notes provide more information regarding assets and liabilities of the Successor Agency.
	The Successor Agency assumed the non-housing loans receivable of the former Redevelopment Agency as of February 1, 2012.  The former Redevelopment Agency engaged in programs designed to encourage construction of, or improvement to, low-to-moderate inc...
	Concord Residential Club
	Low and no interest loans were made by the former Redevelopment Agency to provide businesses assistance for rehabilitating buildings in the downtown area and to businesses or individuals for the rehabilitation of housing within the City of Concord own...
	In July 2009, the Agency entered into a $250,000 interest free loan agreement with California Automotive Retailing Group to rehabilitate and improve an existing automotive dealership site at 1330 Concord Avenue.  Monthly payments of $2,083 for 120 mon...
	Capital Assets
	The Successor Agency assumed the capital assets of the former Redevelopment Agency as of February 2012.
	The Successor Agency has recorded all its public domain (infrastructure) capital assets, which include landscape, storm, street, and traffic systems.
	The purpose of depreciation is to spread the cost of capital assets equitably among all users over the life of these assets.  The amount charged to depreciation expense each year represents that year's pro rata share of the cost of capital assets.
	Depreciation of capital assets in service is provided using the straight line method which means the cost of the asset is divided by its expected useful life in years and the result is charged to expense each year until the asset is fully depreciated....
	Major outlays for capital assets and improvements are capitalized as projects are constructed.
	Capital Asset Additions, Retirements and Balances
	Tax Allocation Bonds (TABs) Outstanding
	The City of Concord Public Financing Authority constructed police facilities and a three-level, 432-space parking structure, which are leased from the City.  Revenues from these leases totaled $935,000 in fiscal year 2014.  The Concord Joint Powers Fi...
	As of June 30, 2014 the total amount payable on the reimbursement agreement was $5,230,000.
	Reimbursement Agreements- Refunding Lease Agreement
	On June 24, 2010 the former Redevelopment Agency entered into a Refunding Lease Agreement in the amount of $5,073,000.  The proceeds from the Agreement were used to retire a portion of the outstanding 1993 Lease Revenue Bonds and to fully repay the 19...
	Debt Service Requirements
	Annual debt service requirements are shown below for long-term debt except the Housing Successor Loan Payable because the ultimate repayment terms cannot be determined at this time as discussed above:
	Commitments and Contingencies
	State Approval of Enforceable Obligations
	The Successor Agency prepares a Recognized Obligation Payment Schedule (ROPS) semi-annually that contains all proposed expenditures for the subsequent six-month period.  The ROPS is subject to the review and approval of the Oversight Board as well as ...
	State Asset Transfer Review
	The activities of the former Redevelopment Agency and the Successor Agency are subject to further examination by the State of California and the amount, if any, of expenditures which may be disallowed by the State cannot be determined at this time.  I...
	asset transfers between the former Redevelopment Agency or the Successor Agency and any public agency that occurred on or after January 1, 2011 and the amount, if any, of assets that may be required to be returned to the Successor Agency cannot be det...
	Subsequent Event
	REQUIRED SUPPLEMENTARY INFORMATION
	Non-Major Governmental Funds

	Performing Arts Revenue Bonds Fund.  To account for the accumulation of revenue provided by Bill Graham Presents for payment of interest and principal on the Pavilion lease revenue bonds issued in 1995.
	Internal Service Funds
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