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The City implemented GASB Statement No. 67, Financial Reporting for Pension Plans, for fiscal year 2013-14.
Presented below is information for the City of Concord Retirement System Pension Plan, (Plan), a single-
employer defined benefit retirement plan, as required by GASB Statement No. 67:

Increase (Decrease)

Total Plan Net
Pension Fiduciary Pension
Liability Net position Liability
(@) (b) (a) - (b)
Balances at June 30, 2013 $ 62,399,000 $ 37,640,518 $ 24,758,482
Changes for the year:
Service Cost (5,516,398) 5,516,398
Interest 3,879,000 3,879,000
Contributions - employer 1,971,829 (1,971,829)
Net investment income 3,423,144 (3,423,144)
Benefits payments (5,516,000) (5,516,000)
Administrative expense (193,523) 193,523
Net changes (1,637,000) (314,948) (1,322,052)
Balances at June 30, 2014 $ 60,762,000 $ 37,325,570 $ 23,436,430
Plan fiduciary net position as a percentage of the total pension liability 61.43%
Covered employee payroll - 1]
Net pension liability as a percentage of covered-employee payroll N/A

[1] Plan was closed in 1999.

Schedule of Contributions

2014
Actuarially determined contribution $ 2,045,000
Contributions in relation to the actuarially determined contribution 1,971,829
Contribution deficiency (excess) $ 73,171
Covered employee payroll - 1]
Contributions as a percentage of covered - employee payroll N/A

[1] Plan was closed in 1999.
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Notes to the schedule
Valuation date: Actuarially determined contribution rates are calculated as of June 30, 2012.

Actuarial Assumptions used to determine contribution rates:

Actuarial cost method: Entry age normal

Amortization method: Level dollar

Remaining amortization: 14 years

Asset valuation method: Market value

Return on Assets: 6.50%

Discount Rate: 6.50%

Inflation: 3.00% per annum

Salary Scale: N/A

Cost of Living: 2.00%

Mortality Rates: Rates are from the CalPERS 1997-2007 Experience Study fully

gereational mortality improvement projection with Scale AA

Schedule of Investment Returns

2014
Annual Money Rated Rate of Return, net of investment expense 9%
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Presented below are the schedules of funding progress as required by GASB Statement No. 27, Accounting for
Pensions by State and Local Governmental Employers:

The tables below shows a three-year analysis of the actuarial value of assets as a percentage of the actuarial
accrued liability and the unfunded actuarial liability as a percentage of the annual covered payroll for the City's
retirement and OPEB plans as of the valuation dates.

CalPERS Safety and Miscellaneous Employees Pension Plans

Safety Plan
Actuarial
Entry Age Unfunded Annual Unfunded
Valuation Accrued Value of (Overfunded) Funded Covered (Overfunded)
Date Liability Asset Liability Ratio Payroll as % of Payroll
June 30, 2011 166,921,000 121,947,000 44,974,000 73.1% 17,031,000 264.1%
June 30, 2012 174,380,865 130,221,418 44,159,447 74.7% 16,745,994 263.7%
June 30, 2013 184,886,672 124,184,691 60,701,981 67.2% 16,682,386 363.9%
Miscellaneous Plan
Actuarial
Entry Age Unfunded Annual Unfunded
Valuation Accrued Value of (Overfunded) Funded Covered (Overfunded)
Date Liability Asset Liability Ratio Payroll as % of Payroll
June 30, 2011 163,036,000 123,455,000 39,581,000 75.7% 17,127,000 231.1%
June 30, 2012 165,085,236 126,091,233 38,994,003 76.4% 15,851,381 246.0%
June 30, 2013 170,618,908 115,153,527 55,465,381 67.5% 15,693,515 353.4%
City of Concord Retiree Healthcare Plan
Unfunded
Entry Age Unfunded Actuarial
Actuarial Actuarial Actuarial Liability as
Actuarial Value Accrued Accrued Funded Covered Percentages of
Valuation of Assets Liability Liability Ratio Payroll Covered Payroll
Date (A) (B) (B-A) (A/B) (C) [(B-A)/C]
June 30,2010  $ 15,418,000 $49,254,000 $ 33,836,000 31.30% $ 30,830,000 110%
June 30, 2011 18,332,000 53,678,000 35,346,000 34.15% 33,358,000 106%
June 30, 2013 18,655,000 62,217,000 43,562,000 29.98% 32,192,000 135%
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City of Concord Retirement System

Actuarial Unfunded
Actuarial Accrued Unfunded Annual (Overfunded)
Valuation Value Liability Percentage (Overfunded) Covered AAL Covered
Date of Assets (AAL) AAL Funded AAL Payroll Payroll
June 30,2007  $ 51,199,000  $ 83,912,000 61.02% $ 32,713,000 *N/A *N/A
June 30, 2010 43,596,000 65,271,000 66.79% 21,675,000 *N/A *N/A
June 30, 2012 39,820,000 63,895,000 62.32% 24,075,000 *N/A *N/A

*Plan was closed in 1993; therefore, there is no covered payroll

Notes to the Required Supplementary Information

Note 1 This information is intended to help users assess the City's Public Safety and Miscellaneous Retirement
Plans, the City's OPEB plan and the City's Retirement System's status on a going-concern basis, assess
progress made in accumulating assets to pay benefits when due and make comparisons with other

employees.

Note 2 The information presented related to the City's Public Safety and Miscellaneous Retirement Plans, the
City's OPEB plan and the City's Retirement System's only.

88



	Contacting the City’s Financial Management
	Fund Financial Statements
	Fiduciary funds


	Credit Risk
	Lakeside Apartments
	Depreciation Allocation – Governmental Activities
	Notes Payable
	Capital Leases
	On November 30, 2010, the City entered into a lease agreement in the amount of $1,279,294 for the purchase of radio subscriber units for the Police Department.  The City agreed to pay the lease in annual payments for $250,609 for seven years.  Since t...
	On July 24, 2012, the City entered into a lease agreement in the amount of $380,702 with Motorola Solutions, Incorporated, for the purchase of radio equipment.  The City agreed to pay the lease in annual payments for $75,688 for seven years.  Since th...
	On January 25, 2013, the City entered into a lease agreement in the amount of $33,551 with Key Government Finance, Incorporated, to acquire equipment for network upgrades.  The City agreed to pay the lease in annual payments for $7,372, for five years...
	On September 28, 2012, the City entered into a lease agreement in the amount of $273,082 with US Bank, to acquire equipment for network upgrades.  The City agreed to pay the lease in monthly payments of $5,103, for five years.  Since the leases are in...
	On May 2, 2013, the City entered into a lease agreement in the amount of $63,852 with US Bank, to acquire equipment for network upgrades.  The City agreed to pay the lease in monthly payments of $1,216, for five years.  Since the leases are in essence...
	On December 12, 2013, the City entered into a lease agreement in the amount of $436,826 with Key Government Finance, Incorporated, to acquire equipment for network upgrades.  The City agreed to pay the lease in quarterly payments of $23,879, for five ...
	Note 8 - Fund Balances
	Note 8 - Fund Balances (Continued)
	Note 9 - Stewardship, Compliance, and Accountability
	Note 9 - Stewardship, Compliance, and Accountability (Continued)
	The following notes provide more information regarding assets and liabilities of the Successor Agency.
	The Successor Agency assumed the non-housing loans receivable of the former Redevelopment Agency as of February 1, 2012.  The former Redevelopment Agency engaged in programs designed to encourage construction of, or improvement to, low-to-moderate inc...
	Concord Residential Club
	Low and no interest loans were made by the former Redevelopment Agency to provide businesses assistance for rehabilitating buildings in the downtown area and to businesses or individuals for the rehabilitation of housing within the City of Concord own...
	In July 2009, the Agency entered into a $250,000 interest free loan agreement with California Automotive Retailing Group to rehabilitate and improve an existing automotive dealership site at 1330 Concord Avenue.  Monthly payments of $2,083 for 120 mon...
	Capital Assets
	The Successor Agency assumed the capital assets of the former Redevelopment Agency as of February 2012.
	The Successor Agency has recorded all its public domain (infrastructure) capital assets, which include landscape, storm, street, and traffic systems.
	The purpose of depreciation is to spread the cost of capital assets equitably among all users over the life of these assets.  The amount charged to depreciation expense each year represents that year's pro rata share of the cost of capital assets.
	Depreciation of capital assets in service is provided using the straight line method which means the cost of the asset is divided by its expected useful life in years and the result is charged to expense each year until the asset is fully depreciated....
	Major outlays for capital assets and improvements are capitalized as projects are constructed.
	Capital Asset Additions, Retirements and Balances
	Tax Allocation Bonds (TABs) Outstanding
	The City of Concord Public Financing Authority constructed police facilities and a three-level, 432-space parking structure, which are leased from the City.  Revenues from these leases totaled $935,000 in fiscal year 2014.  The Concord Joint Powers Fi...
	As of June 30, 2014 the total amount payable on the reimbursement agreement was $5,230,000.
	Reimbursement Agreements- Refunding Lease Agreement
	On June 24, 2010 the former Redevelopment Agency entered into a Refunding Lease Agreement in the amount of $5,073,000.  The proceeds from the Agreement were used to retire a portion of the outstanding 1993 Lease Revenue Bonds and to fully repay the 19...
	Debt Service Requirements
	Annual debt service requirements are shown below for long-term debt except the Housing Successor Loan Payable because the ultimate repayment terms cannot be determined at this time as discussed above:
	Commitments and Contingencies
	State Approval of Enforceable Obligations
	The Successor Agency prepares a Recognized Obligation Payment Schedule (ROPS) semi-annually that contains all proposed expenditures for the subsequent six-month period.  The ROPS is subject to the review and approval of the Oversight Board as well as ...
	State Asset Transfer Review
	The activities of the former Redevelopment Agency and the Successor Agency are subject to further examination by the State of California and the amount, if any, of expenditures which may be disallowed by the State cannot be determined at this time.  I...
	asset transfers between the former Redevelopment Agency or the Successor Agency and any public agency that occurred on or after January 1, 2011 and the amount, if any, of assets that may be required to be returned to the Successor Agency cannot be det...
	Subsequent Event
	REQUIRED SUPPLEMENTARY INFORMATION
	Non-Major Governmental Funds

	Performing Arts Revenue Bonds Fund.  To account for the accumulation of revenue provided by Bill Graham Presents for payment of interest and principal on the Pavilion lease revenue bonds issued in 1995.
	Internal Service Funds


	2014 MDA 12-15-14.pdf
	Fiscal 2014 Financial Highlights
	Government-Wide
	Fund Level

	Overview of the Comprehensive Annual Financial Report
	The Basic Financial Statements
	The Government-Wide Financial Statements
	Fund Financial Statements
	Fiduciary Fund Statements

	Financial Activities of the City as a Whole
	Table 1: Citywide Net Position
	As of June 30, 2014 and 2013 (Dollars in Millions)
	Table 2: Citywide Changes in Net Position
	For the Years Ended June 30, 2014 and 2013 (Dollars in Millions)
	Governmental Activities
	Table 3: Governmental Net Position
	As of June 30, 2014 and 2013 (Dollars in Millions)
	Governmental Activities - Sources of Revenues
	For the Year Ended June 30, 2014 (see Table 4)
	Governmental Activities - Functional Expenses
	For the Year Ended June 30, 2014 (see Table 4)
	Table 4: Changes in Governmental Net Position
	For the Years Ended June 30, 2014 and 2013 (Dollars in Millions)
	Governmental Activities
	Table 5: Governmental Activities Net Program Expense
	As of June 30, 2014 and 2013 (Dollars in Millions)
	Business-Type Activities
	Table 6: Business-Type Activities Net Position
	As of June 30, 2014 and 2013 (Dollars in Millions)
	Table 7: Changes in Business-Type Activities Net Position
	As of June 30, 2014 and 2013 (Dollars in Millions)

	The City’s Fund Financial Statements
	Governmental Funds
	Proprietary Funds

	Analyses of Major Governmental Funds
	General Fund
	Table 8: Changes in General Fund
	As of June 30, 2014 and 2013 (Dollars in Millions)
	Concord Housing Fund
	General Projects Fund
	Other Governmental Funds

	Analyses of Major Proprietary Fund
	Sewer Fund

	Capital Assets
	Table 9: Capital Assets
	For the Years Ended June 30, 2014 and 2013 (Dollars in Millions)

	Debt Administration
	Table 10: Outstanding Debt
	As of June 30, 2014 and 2013 (Dollars in Millions)

	Economic Outlook and Major Initiatives
	Contacting the City’s Financial Management

	Stats Table FY13-14 AllTables-12-17-2014.pdf
	1 Net Assets by Component
	3 Fund Balance
	5 PROP VALUES 
	6 Property Tax Rates
	7 Principal Property Tax Payers
	9 Outstanding Debt a
	10 Direct & Overlapping Debt
	11 Legal Debt Margin
	12 Pledged Revenue Bonds
	13 TABS Pledged Revenue
	14 DEMOGRAPH
	15 TopTenPrincEmployers
	16 City Emp
	17 Operating Indicators
	18 Capital Asset Info
	CAFR Statistics Tables 2.pdf
	2 Changes in Net Assets

	CAFR Statistics Tables 4.pdf
	4Change in Fund Balance

	CAFR Statistics Tables 8.pdf
	8 TAX LEVIES





